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OverviewOverview

The SDR is an international reserve asset created by the
IMF to supplement the official reserves of its member
countries.

The SDR is not a currency. It is a potential claim on the
freely usable currencies of IMF members. As such, SDRs
can provide a country with liquidity.

A basket of currencies de"nes the SDR: the US dollar,
Euro, Chinese Yuan, Japanese Yen, and the British Pound.

What is the SDR?What is the SDR?

Euro

Currency

Weights 
determined in 
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US dollar
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Factsheet: Special Drawing Rights (SDR)Factsheet: Special Drawing Rights (SDR)
The SDR is an international reserve asset, created by the
IMF in 1969 to supplement its member countries’ official
reserves. To date, a total of SDR 660.7 billion (equivalent
to about US$943 billion) have been allocated. This
includes the largest-ever allocation of about SDR 456
billion approved on August 2, 2021 (effective on August
23, 2021). This most recent allocation was to address the
long-term global need for reserves, and help countries
cope with the impact of the COVID-19 pandemic. The
value of the SDR is based on a basket of "ve currencie…
the U.S. dollar, the euro, the Chinese renminbi, the
Japanese yen, and the British pound sterling.READ MORE

SDR ChannelingSDR Channeling
Since the onset of the pandemic, SDR channeling (and
equivalent currency amounts)  has helped many countries
in need, especially those eligible for "nancial support from
the IMF’s Poverty Reduction and Growth Trust (PRGT) and
the Resilience and Sustainability Trust (RST).

Since 2020, channeling of about $56 billion is providing
the PRGT with the capacity to mobilize $40 billion in
interest-free loans to our poorest members through 2024.
This "nancing helps support growth enhancing reforms in
these countries. So far, these loans have bene"ted 57
countries and could bene"t more in the years ahead.

Channeling has also supported the operations of the RST,
which delivers affordable long-term "nancing to help
vulnerable countries tackle long-term challenges including
climate change. To date, 23 RST partners have channeled
about $48 billion to the RST, which is expected to
contribute toward meeting an estimated $29 billion in
affordable "nancing.

What's NewWhat's New

https://www.imf.org/en/About/Factsheets/Sheets/2016/08/01/14/51/Special-Drawing-Right-SDR
https://www.imf.org/en/About/Factsheets/Sheets/2016/08/01/14/51/Special-Drawing-Right-SDR
https://www.imf.org/en/Topics/PRGT
https://www.imf.org/en/Topics/Resilience-and-Sustainability-Trust
https://players.brightcove.net/45228659001/default_default/index.html?videoId=6266273972001
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News Events

Geopolitical Proximity andGeopolitical Proximity and
the Use of Globalthe Use of Global
CurrenciesCurrencies
September 6, 2024

After decades of increasing global
economic integration, the world is
facing a growing risk of
geoeconomic fragmentation, with
potentially far-reaching implication…
for the global economy and the
international monetary system.
Against this background, this paper
studies how geopolitical proximity,
along with other economic factors,
affects the usage of "ve SDR
currencies in cross-border
transactions. Since World War II, the
global currency landscape has
remained relatively stable, with the
U.S. dollar serving as the dominant
currency. Using country-level SWIFT
transaction data, our analysis
con"rms the importance of inertia,
trade and "nancial linkages in
shaping the currency landscape,
consistent with existing studies. On
geopolitical proximity, we "nd that
closer proximity can boost the use of
the euro and renminbi, notably
among emerging market and
developing economies, although the
impact is rather muted in the full
sample. The effect on RMB usage in
the full sample is more pronounced
during periods of heightened trade
policy uncertainty. These "ndings
suggest that in a more
geoeconomically fragmented world,
alternative currencies could play a
greater role.

People’s Republic of China:People’s Republic of China:
2024 Article IV2024 Article IV
Consultation-Press Release;Consultation-Press Release;
Staff Report; and StatementStaff Report; and Statement
by the Executive Directorby the Executive Director
for the People’s Republic offor the People’s Republic of
ChinaChina
August 2, 2024

The 2024 Article IV Consultation
explains that China’s economy has
remained resilient despite the
continued weakness in the property
sector, with gross domestic produc…
(GDP) growing by 5.2 percent in
2023, and 5 percent y/y in the "rst
half of 2024. The authorities have
taken incremental policy steps to
achieve these objectives, but a
comprehensive and balanced policy
approach is needed to manage the
challenges facing the economy. GDP
growth is expected to remain resilient
at 5 percent in 2024 despite the
continued property sector
adjustment, supported by strong
public investment and the ongoing
recovery in private consumption.
In%ation has been low in recent
quarters amid considerable
economic slack and is expected to
pick up gradually as the output gap
closes and the impact of lower
commodity prices wanes. Growth is
expected to slow in the medium term
amid declining productivity growth
and aging. The immediate priorities
are to facilitate a more efficient and
less costly property sector
adjustment and to provide adequate
macroeconomic policy support amid
continued slack and elevated
downside risks. Tackling the debt
overhang, preventing the build-up of
new risks, and fostering high-quality

Democratic Republic of theDemocratic Republic of the
Congo: Selected IssuesCongo: Selected Issues
July 15, 2024

This paper analyzes domestic
revenue mobilization in the
Democratic Republic of the Congo
(DRC) and offers options to
strengthen it. Domestic revenue…
mobilization (DRM) in the DRC has
improved during the Extended
Credit Facility ECF program, standing
at 13.7 percent over gross domestic
product (GDP) in 2023, though it
remains persistently low relative to
peer countries. The recent
improvements in revenue
mobilization have been driven by
stronger corporate income taxation
(particularly stemming from the
extractive sector). A comparison
between DRC’s and peer countries’
tax structure points to signi"cant
room for boosting domestic
revenues with stronger mobilization
of personal income taxes, taxes on
international trade and transactions
and goods and services. In addition,
the country’s tax potential (estimated
on the basis of its structural
characteristics and a stochastic
frontier model) points to signi"cant
scope for improving tax-to-GDP ratio,
by about 10 percentage points under
more efficient tax policy and tax
collection. Finally, tax administration
reforms based on recommendations
from the recently published the Tax
Administration Diagnostic
Assessment Tool report can
signi"cantly contribute to boosting
DRM, with particular focus on tax-
avoidance in the mining sector.

Union of the Comoros:Union of the Comoros:
Second Review under theSecond Review under the
Extended Credit FacilityExtended Credit Facility
Arrangement and RequestArrangement and Request
for a Waiver offor a Waiver of
Nonobservance ofNonobservance of
Performance Criterion-Performance Criterion-
Press Release; Staff Report;Press Release; Staff Report;
and Statement by theand Statement by the
Executive Director for theExecutive Director for the
Union of ComorosUnion of Comoros
July 11, 2024

This paper presents Union of
Comoros’ Second Review under the
Extended Credit Facility (ECF)
Arrangement and Request for a
Waiver of Nonobservance of…
Performance Criterion. Performance
under Comoros’s economic reform
program continues to be broadly
satisfactory, and the authorities
remain committed to the economic
policies and reforms underpinning
the ECF-supported program. Reforms
are beginning to bear fruit, with
visible signs of macroeconomic
stabilization. However, Comoros
continues to face the challenges of a
small, fragile island state which

Central African Republic:Central African Republic:
Second Review Under theSecond Review Under the
Extended Credit Facility,Extended Credit Facility,
Requests for a Waiver ofRequests for a Waiver of
Nonobservance ofNonobservance of
Continuous PerformanceContinuous Performance
Criterion, Augmentation ofCriterion, Augmentation of
Access, and FinancingAccess, and Financing
Assurance Review-PressAssurance Review-Press
Release; Staff Report; andRelease; Staff Report; and
Statement by the ExecutiveStatement by the Executive
Director for the CentralDirector for the Central
African RepublicAfrican Republic
June 28, 2024

This paper highlights Central African
Republic’s Second Review under the
Arrangement under the Extended
Credit Facility, Requests for a Waiver
of Nonobservance of Continuous…
Performance Criterion, Augmentation
of Access, and Financing Assurances
Review. The economy is projected to
grow by 1.4 percent in 2024, up from
the 0.7 percent posted in 2023, while
in%ation gradually declines in
subsequent years. These projections
hinge on expediting reforms to the
fuel market. Program implementation
was broadly satisfactory considering

Panama: 2024 Article IVPanama: 2024 Article IV
Consultation-Press Release;Consultation-Press Release;
and Staff Reportand Staff Report
June 27, 2024

The 2024 Article IV Consultation
discusses that Panama grew very
rapidly in the two decades preceding
Coronavirus disease 2019 but was hit
very hard by the pandemic. Betwee…
1994 and 2019, gross domestic
product (GDP) per capita increased
from 33 percent of US GDP per
capita to 48 percent. Rapid growth
was driven by an unprecedented
construction and investment boom
that included major construction
projects, such as the enlargement of
the Panama Canal and the Tocumen
airport, and the expansion of the
services and logistics sectors that
bene"ted from those projects. The
government aims to reduce the "scal
de"cit to 2.0 percent of GDP in 2024.
As budgeted spending is not
consistent with this target, the
government intends to meet the
target by keeping public investment
well below the budget, but this
would require an unduly large

Tracker on the Use of Allocated SDRsTracker on the Use of Allocated SDRs

Publications

https://www.imf.org/en/Publications/WP/Issues/2024/09/06/Geopolitical-Alignment-and-the-Use-of-Global-Currencies-554242
https://www.imf.org/en/Publications/CR/Issues/2024/08/01/Peoples-Republic-of-China-2024-Article-IV-Consultation-Press-Release-Staff-Report-and-552803
https://www.imf.org/en/Publications/CR/Issues/2024/07/15/Democratic-Republic-of-the-Congo-Selected-Issues-551897
https://www.imf.org/en/Publications/CR/Issues/2024/07/11/Union-of-the-Comoros-Second-Review-under-the-Extended-Credit-Facility-Arrangement-and-551724
https://www.imf.org/en/Publications/CR/Issues/2024/06/28/Central-African-Republic-Second-Review-Under-the-Extended-Credit-Facility-Requests-for-a-551196
https://www.imf.org/en/Publications/CR/Issues/2024/06/27/Panama-2024-Article-IV-Consultation-Press-Release-and-Staff-Report-551101
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7 Things You Need to Know about the SDR7 Things You Need to Know about the SDR

7 Things you need to know about the SDR7 Things you need to know about the SDR
Let’s start from the beginning – What is an SDR? Is it money?Let’s start from the beginning – What is an SDR? Is it money? Special
Drawing Rights (SDRs) are an asset, though not money in the classic sense
because they can’t be used to buy things. The value of an SDR is based on a
basket of the world’s "ve leading currencies – the US dollar, euro, yuan, yen and
the UK pound. The SDR is an accounting unit accounting unit for IMF transactions with
member countries – and a stable asset in countries’ international reserves.

READ MORE

Q&AQ&A
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IMFIMF

https://www.imf.org/en/Topics/special-drawing-right/seven-things-you-need-to-know-about-sdr-allocations
https://www.imf.org/en/Topics/special-drawing-right/seven-things-you-need-to-know-about-sdr-allocations
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Q. How many SDRs have been allocated so far?

The Fund has allocated a total of SDR 660.7 billion (equivalent
to about US$935.7 billion), including four general allocations
and a one-time special allocation. Speci"cally:

SDR 9.3 billion was allocated in yearly installments in 1970–72.

SDR 12.1 billion was allocated in yearly installments in 1979–81.

SDR 161.2 billion was allocated on August 28, 2009

A special one-time allocation of SDR 21.5 billion took effect on September 9, 2009 to
correct for the fact that members that had joined the IMF after 1981 had never
received an allocation (the Fourth Amendment special allocation)

SDR 456.5 billion (equivalent to about US$650 billion) was allocated on August 23,
2021, by far the largest allocation to date

In addition, new members to the Fund receive an SDR allocation upon their
participation in the SDR Department

References on SDRReferences on SDR
Annual Update on SDR Trading
Operations

2021 General SDR Allocation

2021 General Allocation
Proposal

2021 Executive Board’s Backing

IMF Finances

2009 SDR Allocation

SDR Valuation

Low-Income Countries

SDRs per Currency Unit

SDR Interest Rate Calculation

Exchange Rate Archives

IMF Financial Data Query Tool

Q&AQ&A

https://www.imf.org/en/Publications/Policy-Papers/Issues/2024/09/27/Annual-Update-on-SDR-Trading-Operations-555689
https://www.imf.org/en/Topics/special-drawing-right/2021-SDR-Allocation
https://www.imf.org/en/News/Articles/2021/07/12/pr21213-imf-md-kristalina-georgieva-proposal-gen-allocation-sdrs-equiv-650b-board-governors-approval
https://www.imf.org/en/News/Articles/2021/07/08/pr21208-imf-managing-director-kristalina-georgieva-executive-board-backing-new-us650b-sdr-allocation
https://www.imf.org/en/Data/IMF-Finances
https://www.imf.org/en/News/Articles/2015/09/14/01/49/pr09283#:~:text=The%20Board%20of%20Governors%20of,member%20countries'%20foreign%20exchange%20reserves.
https://www.imf.org/external/np/fin/data/rms_sdrv.aspx
https://www.imf.org/en/Topics/low-income-countries
https://www.imf.org/external/np/fin/data/rms_five.aspx
https://www.imf.org/external/np/fin/data/sdr_ir.aspx
https://www.imf.org/external/np/fin/data/param_rms_mth.aspx
https://www.imf.org/external/np/fin/tad/query.aspx
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