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Title 12 - Banks and Banking
Chapter II - Federal Reserve System
Subchapter A - Board of Governors of the Federal Reserve System

Part 214 Relations with Foreign Banks and Bankers (Regulation N)

Regulations

§ 214.1 Scope of part.
§ 214.2 Information to be furnished to the Board.
§ 214.3 Conferences and negotiations with foreign banks, bankers, or States.
§ 214.4 Agreements with foreign banks, bankers, or States, and participation in foreign

accounts.
§ 214.5 Accounts with foreign banks.
§ 214.6 Amendments.

PART 214 - RELATIONS WITH FOREIGN BANKS AND BANKERS
(REGULATION N)
Authority: 12 U.S.C. 248, 348a, 358, 632.

Source: Reg. N, 8 FR 17290, Dec. 24, 1943, unless otherwise noted.

REGULATIONS

§ 214.1 Scope of part.

Pursuant to the authority conferred upon it by section 14 of the Federal Reserve Act, as amended (40 Stat. 235, 48
Stat. 181; 12 U.S.C. 358, 348a), and by other provisions of law, the Board of Governors of the Federal Reserve
System prescribes the following regulations governing relationships and transactions between Federal Reserve
Banks and foreign banks or bankers or groups of foreign banks, or bankers, or a foreign State as defined in section
25(b) of the Federal Reserve Act (55 Stat. 131; 12 U.S.C. 632).

§ 214.2 Information to be furnished to the Board.

In order that the Board of Governors of the Federal Reserve System may perform its statutory duty of exercising
special supervision over all relationships and transactions of any kind entered into by any Federal Reserve Bank with
any foreign bank or banker or with any group of foreign banks or bankers or with any foreign State, each Federal
Reserve Bank shall promptly submit to the Board of Governors of the Federal Reserve System in writing full
information concerning all existing relationships and transactions of any kind heretofore entered into by such
Federal Reserve Bank with any foreign bank or banker or with any group of foreign banks or bankers or with any
foreign State and copies of all written agreements between it and any foreign bank or banker or any group of foreign
banks or bankers or any foreign State which are now in force, unless copies have heretofore been furnished to the
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Board. Each Federal Reserve Bank shall also keep the Board of Governors of the Federal Reserve System promptly
and fully advised of all transactions with any foreign bank or banker or with any group of foreign banks or bankers
or with any foreign State, except transactions of a routine character.

§ 214.3 Conferences and negotiations with foreign banks, bankers, or States.

§ 214.4 Agreements with foreign banks, bankers, or States, and participation in foreign
accounts.

§ 214.5 Accounts with foreign banks.

(a) Without first obtaining the permission of the Board of Governors of the Federal Reserve System, no officer
or other representative of any Federal Reserve Bank shall conduct negotiations of any kind with the
officers or representatives of any foreign bank or banker or any group of foreign banks or bankers of any
foreign State, except communications in the ordinary course of business in connection with transactions
pursuant to agreements previously approved by the Board of Governors of the Federal Reserve System.
Any request for the Board's permission to conduct any such negotiations shall be submitted in writing and
shall include a full statement of the occasion and objects of the proposed negotiations.

(b) The Board of Governors of the Federal Reserve System reserves the right, in its discretion, to be
represented by such representatives as it may designate in any negotiations between any officer or other
representative of any Federal Reserve Bank and any officers or representatives of any foreign bank or
banker or any group of foreign banks or bankers or any foreign State; and the Board shall be given
reasonable notice in advance of the time and place of any such negotiations; and may itself designate the
time and place of any such negotiations.

(c) A full report of all such conferences or negotiations and all understandings or agreements arrived at or
transactions agreed upon and all other material facts appertaining to such conferences or negotiations
shall be filed with the Board of Governors of the Federal Reserve System in writing by a duly authorized
officer of each Federal Reserve Bank which shall have participated in such conferences or negotiations,
including copies of all correspondence appertaining thereto.

(a) No Federal Reserve Bank shall enter into any agreement, contract, or understanding with any foreign bank
or banker or with any group of foreign banks or bankers or with any foreign State without first obtaining
the permission of the Board of Governors of the Federal Reserve System.

(b) When any Federal Reserve Bank, with the approval of the Board of Governors of the Federal Reserve
System, has opened an account for any foreign bank or banker or group of foreign banks or bankers or for
any foreign State, or has entered into any agreement, contract, or understanding with reference to opening
or maintaining such an account, or with reference to any other matter or matters, any other Federal
Reserve Bank may participate in such account, or in such agreement, contract, or understanding, and in
operations and transactions performed therein or pursuant thereto, with the approval of the Board of
Governors of the Federal Reserve System.

(a) Any Federal Reserve Bank, with the consent of the Board, may open and maintain accounts payable in
foreign currencies with such foreign banks as may be designated by the Board.

(b) Notwithstanding other provisions of this part, any officer or other representatives of the Federal Reserve
Bank which maintains an account with a foreign bank may conduct such negotiations and enter into such
agreements, contracts, or understandings with such foreign bank as may be authorized or directed by the
Federal Open Market Committee in order to effectuate the conduct of open market transactions of the
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[Reg. N, 27 FR 1719, Feb. 22, 1962]

§ 214.6 Amendments.

The Board of Governors of the Federal Reserve System reserves the right, in its discretion, to alter, amend or repeal
these regulations and to prescribe such additional regulations, conditions, and limitations as it may deem desirable,
respecting relationships and transactions of any kind entered into by any Federal Reserve Bank with any foreign
bank or banker or with any group of foreign banks or bankers or with any foreign State.

[Reg. N, 8 FR 17290, Dec. 24, 1943. Redesignated at 27 FR 1719, Feb. 22, 1962]

Federal Reserve Banks incident to the opening, maintenance, operation, increase, reduction, or
discontinuance of such account; and, in any such case, such negotiations, agreements, contracts, or
understandings shall be subject to such authorizations, directions, regulations, and limitations as may be
prescribed by, or pursuant to authority of, the Federal Open Market Committee.

(c) Any Federal Reserve Bank may, when authorized or directed so to do by, or under the authority of, the
Federal Open Market Committee, carry on or conduct, through any other Federal Reserve Bank which
maintains an account with a foreign bank, any open market transactions authorized by section 14 of the
Federal Reserve Act. Transactions authorized by section 14 which are not open market transactions may
be carried on or conducted through such other Federal Reserve Bank only with the approval of the Board.

(d) Notwithstanding other provisions of this part, reports with respect to any accounts opened and
maintained, and negotiations, agreements, contracts, and understandings entered into, pursuant to this
section shall be made to the Board at least quarterly, and more frequently if so requested by the Board, by
a duly authorized officer of the Federal Reserve Bank involved.

12 CFR Part 214 (up to date as of 2/02/2023)
Relations with Foreign Banks and Bankers (Regulation N) 12 CFR 214.5(c)

12 CFR 214.6 (enhanced display) page 3 of 3

https://www.federalregister.gov/citation/27-FR-1719
https://www.federalregister.gov/citation/8-FR-17290
https://www.federalregister.gov/citation/27-FR-1719

	12 CFR - 214.5 - Accounts with Foreign Banks
	PART 214 - RELATIONS WITH FOREIGN BANKS AND BANKERS (REGULATION N)
	Authority:
	Source:
	Regulations
	§ 214.1 Scope of part.
	§ 214.2 Information to be furnished to the Board.
	§ 214.3 Conferences and negotiations with foreign banks, bankers, or States.
	§ 214.4 Agreements with foreign banks, bankers, or States, and participation in foreign accounts.
	§ 214.5 Accounts with foreign banks.
	§ 214.6 Amendments.



